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tramnmSGair Limited 
INTERIM REPORT 


For the Six Months Ended June 30, 1974 


July 30, 1974 


TO THE SHAREHOLDERS OF 
TRANSAIR LIMITED 


Enclosed are comparative statements for 
the six-month period ended June 30th, 1974. 


Gross Revenues increased by 52%. from 
$10,240,000 to $15,531,000. Income before 
Extraordinary Item increased by 25% from 
$261,000 in 1973 to $327,000. With the 
reduction in the available tax loss carried 
forward, Net Income for the period declined 
from $639,000 to $467,000 in the current 
period. 


We have again been awarded the Contract 
for the Vertical Resupply to the Distant Early 
Warning sites, at increased rates effective on 
July 1st. On July 24th we commenced 
scheduled operations to Resolute Bay and 
indications are that this service will prove 
successful. 


While costs have increased at an alarming 
rate the recent fare increase, coupled with 
continued strict controls on expenses, should 
permit us to achieve our established goals. 


Zz aaa, Ze 


ARTHUR V. MAURO, President 


transair Limited x 


and Wholly2OGwned Subsidiafy Companies 
CONSOLIDATED STATEMENT OF INCOME 
For the Six Months Ended June 30, 1974 
(With 1973 Figures for Comparison) (Unaudited) (In Thousands of Dollars) i 
| 1974 1973") 
REVENUG nde tee A Bae a Saat es Ua a F $15,531 - $10,240 - 
Expenses Fe ta 
General Operating & Administrative ExPenses .....2.:.1.00.4:-ne0e-0-na ck see -cnacctussonnseus seesbaseiedee - 13,848 oo 8756 
Depreciation'SeAmiortization. 2), 25.02 ss snc. anecge ee ath noch ad at abide + sae ee ai 732 Bhs 
friterest: 2065 2id cee tees eb pret been AU lst ie A SUMNER 2 oe 352 . ‘42312 
14,932 9,783 
OPERATING PRO BUT snr. cce deca sel cacao ate crea irene esc uk of as ie coe hohe ee 590 nk Fi 457 
Gain on Disposalof Property & Equipment ..nc522 320.09, oa, eovceai eee vo. vee cack oe ees Sena eee |, oe Poe pree 2°: 
Income Before ‘Income: Taxes & Extraordinary |ierics cen siliscackerevcnc-samn cee oheee eoeseemen see oats 618 482 
Deferred Incomes Taxes 205 Sicdascctocssssaon Since. abv beeeden doumenekaagtht (Gone ntadea st sane sae ee 291 221 
Income: Before Extraordinary Item ies hss. tat aicades Sel eee he ep ast beled ance soak nice gut <eeeiamnenne ae te 8214 (ia 
Income Tax Reduction Arising from Application of Prior | op Se 
Year's Loss Gatry. Forwards':'.2 £724 seeeaan conch RA eegen lt at ach ap cuptinnen een S cake oe op eee - 440.6 .22.5.9, 8S ree 
Net-income forthe sPerlodscic2 2408 A Ta, crate At eek a safe cree ee aie ek $ °°) 467.2 25 Saeed 
Earnings per Common Share \ 
Basic Earnings 
(Weighted Average Number of Shares: 1974 & 1973 — 3,080,806) ny 
1974 vy (Tae 
Before Extraordinaty teria cite os. Scie eine eens oencecs ee ete) eae Rn eee 10.6¢ - 8.2¢ — 
After Extraordinary, iernicese a ascend. sss deaa oJegee eee: inadks 208 anim cael id on as a 2 ee 15.2¢. 20.5¢ . 
Fully Diluted Earnings ; 
Before: Extradrdinaryol teri smistectet Sn, ee eB hoy eee ieee ee a 13.9¢ 11.2¢ 
After Extraordinary ilitea sie en cae) tae oe rl rs ee eee ee » A364 9 ae 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the Six Months Ended June 30, 1974 
(With 1973 Figures for Comparison) (Unaudited) (In Thousands of Dollars) 


Funds Provided: Us! Me 
Net Income, excluding charges not affecting Working Capital ..2...........cc.cccseeceeeccseeeeeeees $ 1,267 » S42 be 
Reduction df-Mortgages\Receivable 226.2: :sc.cseecloec cctcasome, basse sagtw\ noek tobe clans heieay ea eee ee ee 94 63. 
Sale of Prowenty .S¢ Equi p tierity...cstat.ce.:. «ecaiar tot Rene Lee a ee re 420 78 
LongimerniDebt Financing tes. sccegt tu ccncke Seacoast eee peel ty Coe ec eee LC | ce 8,374 = 

Fotal, Funds Provided’ s5.icnot ahi eb ie ek wee Ot ee ee eee 10,155 1,394 

Funds Applied: 
Cabitall Expenditures.ai fils oe: oe i oe ee eat ae PA ae ae ee 10,172 868 
Repayment of Long Term (Debt L.iurgaut i. iced teee sme ghaee athe ek te eee ee a oa 1/363 59S 
Developmental@r Fleet Pre-Operating Costs 2. £27.22. 25. '.7.u 0: cele oe eee cea 253 148 
Deferred, Lease Payments: 3. oo ee See eR (63) 51 
Dividends: on: Preferencé Shares.:4 igi iin. o.c. Poe teeecee le see Ate te gh a nn i 7 

Total Funds Applied i520 5.2). deere ncs.: ea cet eee seed eae dk ee ee ar ie Ber fo 7 1,669 

Improvement (Decrease)énn Working ‘Capital... <--3.... Garis decctaede ah en ge ea eee (1,577) (275) 

Working Capital Surplus (Deficiency) at the Beginning of the Period..........ccc::cccesseceeeedeeeess 53. 3 (144) 

Working Capital (Deficiency) at the End of the Period. .......c.cccccccecscsccccesececcessecceevecestetiececs $(1,524) $(1,716) 


